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Group
development
in Q4/2014



Highlights in Q4/2014

A Strong cash flow, net debt
decreased

A Record high residential sales
volume in Russia

A Operational risk level adjusted
downwards

A Profits and balance sheet burdened
by the weakening of the ruble
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Group: Weakening of the ruble impacted revenue and order

backlog negatively in Q4/2014

A Revenue decreased by 3% at comparable exchange rates

A Order backlog decreased due to the weakening of the ruble and low residential start-ups
A EUR -12.4 million non-recurring items burdened the operating profit

A Operating profit margin excluding non-recurring items decreased

Revenue and profitability, excluding non-recurring items (EUR million, %)

2013: 1,859, 8.3% 2014: 1,801, 7.0%
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Order backlog (EUR million)
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Non-recurring items in Q4/2014

A Restructuring costs A Asset write-downs

A EUR 3.1 million due to
streamlining of operations in
Russia

A Headcount reduction of approx.
300 people

A EUR 0.4 million due to
refocusing of operations in
Finland

A Internal rotation and headcount
reduction of approx. 15 people
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A Assets under the capital

release program
A EUR 3.0 million in Russia

A EUR 6.0 million in the Baltic
countries
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EBITi bridge Q4/2013 7 Q4/2014

A Profitability decreased in Business Premises and Infrastructure, but improved in Housing
A Negative impact of other items increased due to the termination of an IT-service contract

with Caverion and timing of group costs
A Weakening of the ruble decreased operating profit by EUR 5.1 million

EBIT, excluding non-recurring items (EUR million), change Q4/2013 1 Q4/2014: -26%
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