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Order inflow was EUR 312.2 million (389.4)

Net sales totalled EUR 568.8 million (646.4)

Operating profit was EUR 20.9 million (38.7), or 3.7 % (6.0) of net sales. The operating profit includes a EUR 13.2

write<d own r el ated to the company’' s dec iarplojechinRRussiawi t hdraw from
Profit for the period was EUR 12.0 million (16.2). Profit for the period in continuing operations was EUR 12.0 million

(16.1).

Earnings per share were EUR 0.43 (0.62). Earnings per share in continuing operations were EUR 0.43 (0.62).

Cash flow from operations totalled EUR 50.1 million (80.9).

Equity ratio at the end of the review period was 35.0% (33.0) and gearing 41.7% (53.7).

Interest-bearing net debt at the end of the review period was EUR 154.4 million (233.5).

Order inflow was EUR 1,121.5 million (1,404.2)

Net sales totalled EUR 1,350.5 million (1,436.2)

Operating profit was EUR 18.4 million (36.2) or 1.4% (2.5) of net sales.

Profit for the period was EUR -2.7 million (24.4). Profit for the period in continuing operations was EUR -2.7 million
(1.2).

Earnings per share were EUR -0.48 (0.81). Earnings per share in continuing operations were EUR -0.48 (-0.26).
Cash flow from operations totalled EUR 76.2 million (-47.3).

The profit guidance for 2015 is intact. Lemmink&inen estimates that its net sales in 2015 will not increase as compared to
2014 (EUR 2,044.5 million). Operating profit (IFRS) in 2015 is expected to improve as compared to 2014 (EUR 36.3
million).
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Key figures, IFRS 7-9/2015 7-9/2014  Change  1:9/2015 1-9/2014  Change 1-12/2014
Net sales M€ 568.8 646.4 776  1,350.5  1,436.2 857  2,0445
Paving M€ 347.4 367.4 -20.0 670.6 671.3 0.7 907.5
Infra projects M€ 62.5 77.4 -14.9 187.1 212.6 255 286.0
Bmldmg construction, Finland M€ 103.4 121.9 -18.5 361.7 373.0 -11.3 539.0
Russian operations M€ 30.7 64.0 -33.3 66.8 114.1 -47.3 196.1
Other items M€ 24.8 15.6 9.2 64.5 65.2 0.7 115.9
Operating profit M€ 20.9 38.7 -17.8 18.4 36.2 -17.8 36.3
Paving M€ 32.1 32.8 0.7 20.3 27.0 6.7 32.2
Infra projects M€ 3.1 41 -1.0 8.2 5.7 25 7.2
Bmldmg construction, Finland M€ 2.3 0.3 2.6 15 12.3 -10.8 9.3
Russian operations M€ -10.6 10.6 21.2 8.1 9.6 17.7 19.7
Other items M€ 1.3 9.1 7.8 3.5 -18.3 14.8 322
Operating margin % 3.7 6.0 1.4 25 1.8
Paving % 9.2 8.9 3.0 4.0 3.5
Infra projects % 4.9 5.3 4.4 27 25
Building construction, Finland % 2.2 0.2 0.4 3.3 1.7
Russian operations % -34.5 16.6 -12.1 8.4 10.1
Pre-tax profit M€ 16.6 23.2 6.6 2.9 6.1 32 1.7
Profit from continuing operations M€ 12.0 16.1 4.1 27 1.2 3.9 5.0
Profit for the period M€ 12.0 16.2 4.2 27 24.4 271 18.1
Earnings per share, continuing €
operations 0.43 0.62 -0.19 -0.48 -0.26 -0.22 -0.68
Earnings per share for the period € 0.43 0.62 -0.19 -0.48 0.81 -1.29 0.40
Cash flow from operations” Me 50.1 80.9 -30.8 76.2 473 123.5 -48.4

1)  1-9/2014 and 1-12/2014: Cash flow from operations includes EUR 59.7 million of damages paid in Q1/2014 related to asphalt cartel.

Key figures, IFRS 30 Sep 2015 30 Sep 2014 Change 30 June Change 31 Dec 2014
Q3/15vs. 20157  Q3/15vs.
Q3/14 Q2/15
Order book, continuing operations M€ 1,268.5 1,910.9 -642.4 1,667.1 -398,6 1,456.1
Operating capital M€ 486.1 627.9 -141.8 547.0 -60,9 590.4
Balance sheet total M€ 1,235.6 1,543.7 -308.1 1,292.3 -56,7 1,257.8
Interest-bearing net debt M€ 154.4 233.5 -79.1 211.7 57,3 213.6
Equity ratio” % 35.0 33.0 33.1 37.1
Gearing” % 417 53.7 57.2 51.8
Return on investment, rolling 12 months % 9.2 23 10.9 135

1)  Equity ratio, if hybrid bond was treated as debt: 9/2015; 24.5%, 9/2014: 22.5% and 12/2014: 24.6%.
2)  Gearing, if hybrid bond was treated as debt: 9/2015: 102.8%, 9/2014: 125.5% and 12/2014: 128.4%.
3)  The figures include assets held for sale.
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“Lemmi nkdinen
“Our operating capital has decreased from EUR 630 million to EUR 485 million during the last 12 months. We have
reduced investments and decreased our net working capital by improving invoicing efficiency, divesting non-strategic
plots and assets and by maintaining a good level of housing sales in Russia. Our interest-bearing net debt has
decreased from EUR 235 million to EUR 155 million despite the partial repurchase of the first hybrid bond (EUR 27
million). In addition, our cash flow in January—September was significantly better than in the corresponding period last
year ."”

“During the r eampleted thp divestnents of theduilding construction business in Sweden and the road
maintenance business in Norway. In addition, we decided to withdraw from the limatar project in Russia. Our decision
was influenced by the uncertainties in the operating environment and weakened economic situation in the country as well
as the risk level of the project for Lemminkéinen. The streamlining of our portfolio has had a negative impact of more
than EUR 20 million on our 2015 result, which is more than we originally estimated. However, these measures are in line
with our strategy and they will improve our competitiveness over the long term and enable us to focus on our core
businesses. Overall we are proceeding as planned.”

“Lemminkainen’ s r eterwdstveakenthan ih the confparisod pegod.dn Paving, the result was on a par
with the comparison period. In Infra projects, the year-on-year result was weaker, but the market situation is still
favourable. In Building construction, Finland, the lower number of sold units decreased the result. In Russian operations,
the result is weakened by a EUR 13.2 million write-down related to our decision to withdraw from the planned limatar
project. The cuts in fixed costs carried out in 2014 can be seen in the other operations’ result.”

“I nf r a’ goderonfloev anpreved by EUR 96 million. In August, Building construction, Finland, signed an agreement
on Finavi a’
book. In Russia, we have not started any new residential projects. There is still room for growth in our order book; and

s financi al yepreomsyedri "o nasjads Lindhopnr, Bresiglent acdiICE@.1 | y

s terminal <cont r act ,Thiswiojechis caly gatialyarécordedih aureorderf E UR

17

we see the market situation for infra projectsposi ti ve especially in Sweden and Nor way

The total volume of construction in Finland in 2015 declines year-on-year, but is expected to increase slightly in 2016.
The completion of major infrastructure projects creates uncertainty in infrastructure construction. Renovation in building
construction grows, but new construction is expected to remain at the current level. Paving volumes are growing, but the
falling price of bitumen impacts the growth in net sales. In Sweden and Norway, infrastructure construction is supported
by major road projects and investments in energy production infrastructure. In Russia, housing demand in comfort class
has decreased somewhat compared to the previous year. In the Baltic countries, the demand for infrastructure
construction has remained stable. (Sources: The economic outlook of the Confederation of Finnish Construction
Industries RT / autumn 2015, Euroconstruct June/2015)

A Finnish-language briefing for analysts and the media will be held at 10:00 a.m. on Friday, 30 October at

Lemmi nk&dinen’s head office. The street address is Sal mi
CEO Casimir Lindholm will present the Interim report. Presentation material can be found in Finnish and English at the
company's website, www.|l emminkainen.com/investors

Saare



In 2015 the Interim Reports will be published as follows:

5 February 2015 Financial statements bulletin 2014

29 April 2015 Interim Report 1 Jan — 31 March 2015
29 July 2015 Interim Report 1 Jan — 30 June 2015
30 October 2015 Interim Report 1 Jan — 30 Sep 2015

LEMMINKAINEN CORPORATION
Corporate Communications

Casimir Lindholm, President and CEO, tel. +358 2071 53304
llkka Salonen, CFO, tel. +358 2071 53304
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Group performance

Net sales
Net sales by segment 71 9/2015 71 9/2014 Change 1i 9/2015 11 9/2014 Change 1i 12/2014
Paving M€ 347.4 367.4 -20.0 670.6 671.3 0.7 907.5
Infra projects M€ 62.5 | 77.4 | -14.9 | 187.1 | 212.6 | -25.5 | 286.0
Building construction, Finland M€ 103.4 | 121.9 | -18.5 | 361.7 | 373.0 | -11.3 | 539.0
Russian operations M€ 30.7 64.0 -33.3 66.8 114.1 -47.3 196.1
Other operations and eliminations M€ 24.8 15.6 9.2 64.5 65.2 -0.7 115.9
Group, total M 568.8 646.4 -77.6 1,350.5 1,436.2 -85.7 2,044.5

July—September 2015 (7—9/2014)

The Group’s net sBaYyear and dexecElUR 568.8&miljor (646.4). Net sales were lower than in the
comparison period in all business segments. Changes in currency exchange rates had a negative impact of EUR -23.1
million compared to the third quarter in 2014. Net sales by country were 56% (51) from Finland, 30% (31) from
Scandinavia, 5% (10) from Russia and 9% (8) from other countries.

January—September 2015 (1-9/2014)

The Group’ s n e fromshe tomparisdreperiod andewere EUR 1,350.5 million (1,436.2). Net sales
decreased the most in Russia. Net sales increased in Paving in Finland and Sweden, in Infra projects in Finland and the
Baltic countries and in Building construction in the Helsinki metropolitan area. Changes in currency exchange rates had a
negative impact of EUR -43.6 million compared to the corresponding period in 2014. Net sales by country during the
period were 59% (54) from Finland, 29% (32) from Scandinavia, 5% (8) from Russia and 7% (6) from other countries.

Operating profit

Operating profit by segment 7192015  7i92014  Change  1i9/2015  1i9/2014  Change 1i 12/2014
Paving M€ 32.1 32.8 -0.7 20.3 27.0 -6.7 32.2
Infra projects M€ 3.1 4.1 -1.0 8.2 5.7 2.5 7.2
Building construction, Finland M€ -2.3 0.3 -2.6 15 12.3 -10.8 9.3
Russian operations M€ -10.6 10.6 -21.2 -8.1 9.6 -17.7 19.7
Business segments, total M€ 22.2 47.8 -25.6 219 54.5 -32.6 68.5
Other operations M€ -1.3 9.1 7.8 -3.5 -18.3 14.8 -32.2
Group, total M 20.9 38.7 -17.8 18.4 36.2 -17.8 36.3
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7i 9/2015 11 9/2015 1i 9/2014 1i 12/2014

Operating margin (%) by segment

7i 9/2014 ‘

Paving % 9.2 ‘ 8.9

Infra projects % 4.9 \ 5.3 \ 4.4 | 2.7 25
Building construction, Finland % 2.2 ‘ 0.2 ‘ 0.4 | 3.3 1.7
Russian operations % -34.5 16.6 -12.1 8.4 10.1
Group, total % 3.7 6.0 1.4 2.5 1.8

July—-September 2015 (7-9/2014)

The Group’s oper at andgasBURRO.9 million (887). Eha aperating margin was 3.7% (6.0).

Changes in currency exchange rates had a positive impact of EUR 3.4 million compared to the third quarter in 2014. In

all segments, the result decreased from the comparison period. In Paving, the result developed favourably in Finland,

Sweden and the Baltic countries. In Infra projects, the result for the comparison period was improved by the completion

of three significant projects in Finland. A lower number of sold units decreased the year-on-year result of Building

construction, Finland. The result for the comparison period in Building construction, Finland was burdened by an

approximately EUR 3 million write-down related to an earlier consortium. In Russian operations, the result was weakened
byawrite-d own r el ated to the company’'s decision to withdraw from
period, the impact of the write-down in euros was EUR 13.2 million. The decision was influenced by the uncertainties in

the operating environment and the risk |l evel of the project
comparison period was improved by the completion of the Aino 2 project.

January—September 2015 (1-9/2014)

The Group’'s operating profit was EUR 18. 4 mChhngassmourrgn®&6 . 2) . Th
exchange rates had a positive impact of EUR 2.9 million compared to the corresponding period in 2014. The Paving

segment’s operating profit was r e-davosadaatedhty noh-core businesseslandme s i n N
assets as well as declining margins in individual projects. The Infra projects s e g m e aopératisg profit improved

especially in Finland. However, the comparison period included awrite-d o wn of EUR 3 mil lion relat ec
bankruptcy. The result for Building construction, Finland was decreased by losses from plot sales and provisions related

to warranty repairs, totalling more than EUR 5 million.naddi t i on, the segment’'s rwsult for

significantly improved by the completion of a major residential and commercial project in T6616 Bay district in Helsinki. In
Russian operations, the result was decreased by the write-down mentioned above. The result for other operations was
improved by cuts in fixed costs. Correspondingly, the result for the comparison period was weakened by non-recurring
items related to these measures.

Order book

Order book and order inflow

Order book at end of period Order inflow during the period
30 Sep 30 Sep | Change 719/ 719/ | Change 1i 9/ 119/ | Change
2015 2014 2015 2014 2015 2014

Paving M€ 314.3 411.7 97.4 | 112.7 | 120.6 7.9 | 490.1 624.3 -134.2
Infra projects M€ 246.3 263.5 -17.2 96.4 28.1 68.3 159.9 88.8 71.1
Building construction,
Finland M€ 633.0 845.9 -212.9 95.0 221.2 -126.2 358.5 559.6 -201.1
Russian operations M€ 74.9 213.6 | -138.7 8.1 5.9 2.2 19.7 49.0 -29.3
Other operations M€ . 176.2 | -176.2 - | 136 -13.6 93.3 82.5 10.8
Group, total MU 1,268.5 1,910.9 -642.4 312.2 389.4 -77.2 | 1,121.5 | 1,404.2 -282.7
- of which unsold M€ 148.0 307.8 -159.8
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At the end of the period, the Grmilion(1,90.9).The erderiftflomakoustedeood at EU
EUR 312.2 million (389.4) in the third quarter and EUR 1,121.5 million (1,404.2) in January—September.

While the total paving volumes are on a higher level than in the previous year in almost all operating countries, the fall in
the price of bitumen has decreased unit prices, which can be seen in the order book value. The most significant orders
for Infra projects are the excavation contract for the Blominméki waste water treatment plant in Espoo, Finland
(approximately EUR 60 million) and the construction of hydropower plants in Western Norway (approximately EUR 19
million). During the review period, Lemmink&ainen was
of approximately EUR 170 million), of which the first partial contract (approximately EUR 9 million) was recorded in the
third quarter order book of Building construction, Finland. No new building construction projects have been started in
Russia this year. The decrease of the order book in other operations is due to the divestment of the building construction
business in Sweden.

chosen

Balance sheet, financing and cash flow

Balance sheet and financing 30Sep 2015 30 Sep 2014 Change 30 June Change 31 Dec 2014
9/15vs. 9/14 20152 9/15vs. 6/15

Key figures, balance sheet

Equity ratio” % 35.0 33.0 33.1 371

Gearing” % 417 53.7 57.2 51.8

Return on investment, rolling 12 months % 9.2 23 10.9 13.5

Capital invested M€ 672.2 868.6 -196.4 704.6 -32.4 760.3

Operating capital M€ 486.1 627.9 -141.8 547.0 -60.9 590.4

Net working capital Me 261.8 354.1 923 303.8 -42.0 335.1

Financial position and liquidity

Interest-bearing debt Me 301.7 433.9 -132.2 334.7 -33.0 347.8
- of which long-term liabilities M€ 127.9 142.2 -14.3 134.5 6.6 139.5
- of which short-term liabilities M€ 173.8 291.7 -117.9 200.1 -26.3 208.3

Liquid funds M€ 147.3 200.4 -53.1 122.9 24.4 134.2

Interest-bearing net debt Me 154.4 2335 -79.1 211.7 -57.3 213.6

Committed, unused credit limits M€ 185.0 185.0 _ 185.0 R 185.0

Unused overdraft limits M€ 12.2 314 -19.2 32.8 -20.6 33.2

1)  If the hybrid bonds were recognised as debt, the equity ratio would be: 9/2015: 24.5%, 9/2014: 22.5% and 12/2014: 24.6%.

2)  If the hybrid bonds were recognised as debt, gearing would be: 9/2015: 102.8%, 9/2014: 125.5% and 12/2014: 128.4%.

3)  The figures include assets held for sale.

On 30 September 2015, the balance sheet total was EUR 1, 235.

accounted for EUR 370.5 million (434. 7). (13WamrhgbhicdbbndsIintheée equi t

second quarter, the Group completed a partial repurchase of its EUR 70 million hybrid bond issued in 2012 by
repurchasing notes to a nominal amount of EUR 27.1 million in exchange for cash. The Group is entitled to redeem the
remaining EUR 42.9 million hybrid bond in March 2016. The Group also issued a EUR 70 million hybrid bond in 2014,
which it is entitled to redeem in March 2018.

The Group’'s operating capital BURA485.QmiBon (6279)mthe chan@elGrdnbthea mount e d
previous year is attributable to decreased investments, the sale of tangible assets and a reduction in net working capital.

At the end of the review period, net working capital stood at EUR 261.8 million (354.1). Net working capital was reduced

by housing sales in Russia, improvements in invoicing efficiency, the increased use of factoring and the sales of other

inventories.

Lemminkainen
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Interest-bearing debt at the end of the period amounted to EUR 301.7 million (433.9) and interest-bearing net debt

totalled EUR 154.4 million (233.5). Debt has been reduced by the divestment of non-core businesses and other assets.

In addition, strong cash flow has impacted the net debt in a positive way. Long-term interest-bearing debt accounted for
42% (33) of the loan portfolio at the end of the period. Liquid funds totalled EUR 147.3 million (200.4). Of the compan y ' s
interest-bearing debt, EUR 114.8 million (132.1) comprises project loans, EUR 99.7 million (144.4) bonds, EUR 44.9

million (93.9) commercial papers, EUR 37.9 million (52.9) finance lease liabilities and EUR 4.5 million (10.6) other loans.

In addition, the company had unused credit facilities worth EUR 185.0 million (185.0) and overdraft limits worth EUR 12.2
million (31.4) at the end of the period. Of all interest-bearing debt, 46% (43) was at a fixed interest rate.

Net finance costs decreased, amounting to EUR 4.3 million (15.5) in July—September and EUR 15.5 million (30.1) in
January—September. Finance costs were lower than in the corresponding period in 2014 as the 2014 figures were

impaired by, for instance, a EUR 7 million write-down of loan receivables made in the third quarter, related to the

di vest ment of Lemcon Net wor ks’ businesses in the Americas, a
negative valuation of interest rate derivatives as a result of lower interest rates. In addition, the finance costs for the

review period were reduced by a decrease in interest expenses from the comparison period. The interest expenses of

the hybrid bonds are not recorded under finance costs in the income statement; instead, their impact can be seen in the

calculation of earnings per share and changes in equity.

Cash flow from operations amounted to EUR 50.1 million (80.9) in July—September and EUR 76.2 million (-47.3) in
January—September. Changes in working capital strengthened the cash flow for January—September. The company has,

among other measures, adjusted its housing production in Russia and improved invoicing efficiency. The Q1/2014 cash
flow includes the payment of EUR 59.7 million in damages related to the asphalt cartel.

Business segments

Paving

Operating environment

The falling price of bitumen and the resulting decrease in p a v i uang prises has increased demand especially in
Finland. Ongoing infra projects in urban growth centres maintain the demand for earthworks and mineral aggregates. In
Sweden and Norway, road construction and renovation projects increase demand for all infrastructure construction. The
competition has increased especially in Denmark and Estonia.

Key figures for the Paving 71 9/2015 71 9/2014 Change 1i 9/2015 11 9/2014 Change  1i12/2014
segment”

Net sales M€ 347.4 367.4 -20.0 670.6 671.3 -0.7 907.5

Operating profit M€ 321 32.8 -0.7 20.3 27.0 -6.7 32.2

% of net sales % 9.2 8.9 3.0 4.0 35

Order inflow M€ 112.7 120.6 -7.9 490.1 624.3 -134.2 685.2

Order book? M€ 314.3 411.7 -97.4 314.3 411.7 -97.4 334.3

Operating capital® M€ 249.9 277.6 -27.7 249.9 277.6 -27.7 262.1

1) The Paving segment includes the Group’'s [Sendinavigand the Baléccaudtriessagdgr egat es b u:

earthworks in Finland and the Baltic countries.
2) atthe end of the period

July—September 2015 (7-9/2014)

Net sales in July—September totalled EUR 347.4 million (367.4). Net sales by country were 36% (45) from Finland, 51%
(42) from Scandinavia and 13% (13) from the Baltic countries. Net sales decreased in all operating countries except
Sweden. Net sales were weaker due to lower volumes and the decrease in unit prices. Operating profit remained on a
par with the comparison period and was EUR 32.1 million (32.8). In Finland, Sweden and the Baltic countries, the result

8/33 | 30 October 2015 Lemminkadinen
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improved from the comparison period. Order inflow in July—September totalled EUR 112.7 million (120.6). The total
quantity of sold and paved asphalt by Lemmink&inen in July—September amounted to 3.1 million tonnes (3.2).

January—September 2015 (1-9/2014)

Net sales in January-September totalled EUR 670.6 million (671.3). Net sales by country were 35% (44) from Finland, 53%
(43) from Scandinavia and 12% (13) from the Baltic countries. The operating profit was EUR 20.3 million (27.0). The
change from the comparison period is due to lower volumes in Norway, write-downs related to non-core businesses and
assets and declining margins in individual projects mainly in Finland. The total quantity of sold and paved asphalt by
Lemmink&inen in January—September amounted to 5.1 million tonnes (5.0).

Infra projects

Operating environment

Urbanisation and investments in energy infrastructure increase the demand for complex infrastructure construction. In
Finland, construction is supported by ongoing major projects in urban growth centres. At the same time, price
competition in the market has intensified. In Sweden and Norway, the market situation is good, which attracts developers
even from outside the Nordic region. In the Baltic countries, the market situation remained stable.

Key figures for the Infra projects 71 9/2015 71 9/2014 Change 1i 9/2015 1i 9/2014 Change  1i12/2014

segment”
Net sales M€ 62.5 77.4 -14.9 187.1 212.6 -25.5 286.0
Operating profit M€ 3.1 41 -1.0 8.2 5.7 25 7.2
% of net sales % 4.9 5.3 4.4 2.7 25
Order inflow M€ 96.4 28.1 68.3 159.9 88.8 71.1 99.2
Order book? M€ 246.3 263.5 -17.2 246.3 263.5 -17.2 2145
Operating capital® M€ -6.8 22.6 -29.4 -6.8 22.6 -29.4 0.9

1) The Infra projects segment includes the rock engineering, foundation engineering and civil engineering businesses in Finland, Scandinavia
and the Baltic countries.
2) atthe end of the period

July—September 2015 (7-9/2014)

Net sales in July—September totalled EUR 62.5 million (77.4). Net sales by country were 72% (61) from Finland, 20% (26)
from Scandinavia, 7% (3) from the Baltic countries and 1% (10) from other countries. The operating profit was EUR 3.1
million (4.1). Profitability improved in foundation engineering in Sweden and the Baltic countries and in rock engineering

in Norway. The result for the comparison period was improved by the completion of three significant projects in Finland.
Order inflow totalled EUR 96.4 million (28.1). The most significant orders are the excavation contract for the Blominmaki
waste water treatment plant (approximately EUR 60 million) and the construction of two hydropower plants in Western
Norway (approximately EUR 19 million).

January—September 2015 (1-9/2014)

Net sales in January—September totalled EUR 187.1 million (212.6). Net sales by country were 76% (55) from Finland,
17% (39) from Scandinavia, 4% (3) from the Baltic countries and 3% (3) from other countries. The operating profit was
EUR 8.2 million (5.7). Profitability improved or remained on the same level in all operating countries. The operating profit

in the comparison period was weakened by awrite-d own of EUR 3 million related to
capital has remained negative during the year and stood at EUR -6.8 million (22.6) at the end of the period.

9/33 | 30 October 2015 Lemminkainen
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Building construction, Finland

Operating environment

The market situation in building construction has remained stable; and there are no signs of recovery. The decline in new
construction is compensated by increasing renovation. Housing production is focused on small residential units in
apartment blocks. Housing funds are still very active and sales to investors compensate for weaker consumer sales.
Commercial construction, especially outside the Helsinki metropolitan area, is at a low level.

Key figures for the Building 71 9/2015 71 9/2014 Change 1i 9/2015 1i 9/2014 Change  1i 12/2014
construction, Finland segment
Net sales M€ 103.4 121.9 -18.5 361.7 373.0 -11.3 539.0
Operating profit M€ -2.3 0.3 -2.6 15 12.3 -10.8 9.3
% of net sales % -2.2 0.2 0.4 33 1.7
Order inflow M€ 95.0 221.2 -126.2 358.5 559.6 -201.1 599.0
Order book” M€ 633.0 845.9 -212.9 633.0 845.9 -212.9 687.1
Operating capital® M€ | 2720 283.6 -11.6 272.0 283.6 -11.6 303.7

1) atthe end of the period

July—September 2015 (7-9/2014)

Net sales in July—September decreased and were EUR 103.4 million (121.9). The operating profit was EUR -2.3 million

(0.3). The year-on-year net sales and the operating profit were reduced by a lower number of sold units. The result was

positive in the Helsinki metropolitan area, but decreased from the previous year. The result for the comparison period

was burdened by an approximately EUR 3 million write-down related to an earlier consortium. Order inflow totalled EUR

95.0 million (221.2). During the review period, Lemminkainen
total value of approximately EUR 170 million), of which the first partial contract (approximately EUR 9 million) was

recorded in the third quarter order book.

January—September 2015 (1-9/2014)

Net sales in January—September were EUR 361.7 million (373.0). Net sales grew in the Helsinki metropolitan area and
decreased elsewhere in Finland. The operating profit declined year-on-year, amounting to EUR 1.5 million (12.3). The
result was weakened by expenses recognised in the second quarter, exceeding EUR 5 million comprising losses from
non-strategic plot sales and provisions related to warranty repairs, among others. In addition, the strong result in the
comparison period was boosted by the completion of a major residential and commercial project in the T6616 Bay district
in Helsinki.

In the uncertain economic situation, the number of residential startups has been scaled down and housing sales of
completed units have been enhanced. At the end of the review period, the number of unsold completed units was higher

than in the comparison period at 304 (180). Operating capital decreased and stood at EUR 272.0 million (283.6).

The volume of residential development in 2015 will be 30% lower than in the previous year, with the completion of units
spread out evenly over the year.
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Lemmi nk?inends residen 792015 7/92014 Change 1192015 1i9/2014  Change 1i12/2014
(development projects and negotiated

contracting)

Started units 83 425 -342 619 1,198 -579 1,410
- of which development
projects units 83 371 -288 372 781 -409 979
Completed units 216 186 30 743 703 40 1,363
- of which development
projects units 110 134 -24 504 496 8 1,088
Sold units 136 274 -138 807 1,039 -232 1,280
- of which development
projects units 136 220 -84 560 622 -62 849
Sales to investors % 8 41 a7
Under construction at end of period units 1,237 1,847 -610 1,237 1,847 -610 1,362
- of which unsold” units 369 762 -393 369 762 -393 522
Unsold completed at end of period units 304 180 124 304 180 124 336
Land bank, balance sheet value at
end of period M€ 105.3 84.2 21.1 105.3 84.2 21.1 105.4
Started in competitive contracting units 85 0 85 403 221 182 244

1) at the end of period

Russian operations

Operating environment

The operating environment in Russia is still uncertain, but the housing sales in comfort class in St Petersburg have not
declined as radically as the entire market has. Banks have started applying stricter loan terms, which results in longer
processing times, for instance. The outlook for paving has remained stable.

Key figures for the Russian 71 9/2015 71 9/2014 Change 1i 9/2015 1i 9/2014 Change 1i12/2014
operations segment

Net sales M€ 30.7 64.0 -33.3 66.8 114.1 -47.3 196.1
Operating profit M€ -10.6 10.6 -21.2 -8.1 9.6 -17.7 19.7
% of net sales % -34.5 16.6 -12.1 8.4 10.1
Order inflow M€ 8.1 5.9 2.2 19.7 49.0 -29.3 54.9
Order book M€ 74.9 213.6 -138.7 74.9 213.6 -138.7 86.4
Operating capital” M€ 32.2 91.7 -59.5 32.2 91.7 -59.5 68.4

1) atthe end of the period

July—September 2015 (7—9/2014)

Net sales in July—September were EUR 30.7 million (64.0) and the operating profit was EUR -10.6 million (10.6).
Changes in currency exchange rates had a negative impact of EUR -13.3 million on net sales and a positive impact of
EUR 3.9 million on operating profit compared to the corresponding period in 2014.

Net sales decreased the most in residential development. The operating profit was reduced by a write-down related to

the company’'s decision to withdraw from the planned |1l matar
write-down in euros was EUR 13.2 million. The decision was influenced by the uncertainties in the operating environment

and the risk level of the project for Lemmink&inen. The net sales and result for the comparison period were improved by

the completion of the Aino 2 project and higher paving volumes.
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A total of 76 (101) residential development apartments were sold in the third quarter. Of the apartments sold, 71% were
in the Tapiola 2 project that the company estimates to be completed and recognised as revenue at the end of 2015. At
the end of the review period, the number of unsold apartments was 95 (650), of which 52% (27) were completed.

January—September 2015 (1-9/2014)

Net sales in January—September were EUR 66.8 million (114.1) and the operating profit was EUR -8.1 million (9.6).
Changes in currency exchange rates had a negative impact of EUR -25.7 million on net sales and a positive impact of
EUR 3.0 million on operating profit compared to the corresponding period in 2014.

The operating profit was decreased by the write-down mentioned above. The operating profit for the comparison period
was improved by residential development. At the end of the review period, the order book stood at EUR 74.9 million
(213.6). Solid housing sales have reduced the amount of operating capital, which stood at EUR 32.2 million (91.7) at the
end of the period.

Lemmi nk®inends res 719/2015  7i9/2014  Change  1i9/2015  1i9/2014  Change 1i12/2014
development, Russia
Started units 0 0 0 0 0 0 0
Completed units 0 206 -206 0 206 -206 545
Sold units 76 101 -25 331 292 39 520
Under construction at end of period units 418 757 -339 418 757 -339 418
- of which unsold units 46 477 -431 46 477 -431 283
Unsold completed at end of period units 49 173 -124 49 173 -124 139
Investments

Gross investments in January—September showed a substantial year-on-year decline and amounted to EUR 6.8 million

(30.1), representing 0.5% (2.1) of the company’'s net sales. L empaceménBancthen’ s
environmental investments in Paving and Infra projects. The company has continued to implement stricter decision-

making criteria regarding investments and to improve the efficiency of its monitoring processes. The reduction of

investments has released capital, particularly in Paving.

Personnel

At the end of the review period, Lemmink&inen employed 5,197 people (6,007), a decrease of 810 people year-on-year.
The results of negotiations on personnel reductions and other similar measures in all operating countries in 2014 are
reflected in the number of personnel. The most considerable changes compared to the previous quarter are due to the
divestment of the building construction business in Sweden and of the road maintenance business in Norway as well as
the adjustment of L e mstriuctiok @eratiensih RussiauQf thedpersognel éndhe review period,
1,889 (2,191) were white-collar workers and 3,308 (3,816) were blue-collar workers.

Personnel by business segment, 30 Sep Change 31 June Change 31 Dec 2014
continuing operations 2014 9/15vs.9/14 2015 9/15vs. 6/15
Paving persons 3,187 3,291 -104 3,347 -172 2,225
Infra projects persons 461 432 29 468 -7 439
Building construction, Finland persons 958 1,105 -147 1,054 -96 1,038
Russian operations persons 464 723 -259 498 -34 635
Parent company and others persons 127 456 -329 380 -253 411
Group, total persons 5,197 6,007 -810 5,747 -562 4,748
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Personnel by country, 30 Sep Change  31June Change
continuing operations 2014” 9/15vs. 2015 9/15vs. 6/15
914"

Finland persons 2,880 3,088 -208 3,073 -193 2,286
Sweden, Norway, Denmark persons 1,054 1,341 -287 1,358 -316 635
Baltic countries persons 774 829 -55 791 -17 1,155
Russia persons 464 723 -259 498 -34 642
Other countries persons 25 26 -1 27 -2 30
Group, total persons 5,197 6,007 -810 5,747 -562 4,748

1) The figures for 2014 have been adjusted for Finland and other countries

Shares and shareholders

The company has one share class. Each share carries one vote at a general meeting of shareholders and confers an

equal right to a divi

dend.

L emmi

nkai

nen

s share

capital i s

23,219,900 at the end of the review period. At the end of the review period, Lemmink&inen owned 16,687 of its own

shares.

On 30 September 2015, the mar ket

price of Lemminkai

and on 30 September 2015 EUR 11.60 (11.90) .

http://fragmentation.fidessa.com).

nen

capitalisation
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traded on alternative markets. A total of 2,160,365 shares (863,802) were traded during January—September 2015, of
which alternative markets accounted for 7 per cent (13). (Source: Fidessa Fragmentation Index,
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to
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On 30 September 2015, the company had 4,535 shareholders (4,669). Nominee-registered and non-Finnish
shareholders held 12.6 per cent (13.3) of all Lemmink&inen Corporation shares and voting rights. Information on

company ownership and division by segment and scale, major shareholders, and share ownership of Executive Team
company’s

members and the Board of Directo r s

Flagging notifications

is

avail abl

e

on

t he

shar

website, W W

During the review period (30 September), Lemminké&inen received two flagging notifications. As a result of an estate
distribution, the number of shares and votes held by Olavi Pentti's estate in Lemminkainen Corporation has decreased
from 1,496,635, i.e. around 6.45 per cent, to zero. At the same time, the number of shares held by Lauri Pentti has, as a
result of an estate distribution increased to 1,161,635 shares, which corresponds to over 5 per cent of all shares and

votes in Lemmink&inen Corporation.

Legal proceedings

Damages related to the asphalt cartel

The oral hearing of the legal proceedings concerning the damages which the Helsinki District Court decided on in
November 2013 has been held at the Helsinki Court of Appeal. The Court has not yet confirmed when it will give its
verdict. In addition, Lemminkainen has been served summons regarding 21 claims against Lemmink&inen and other
asphalt companies for damages. The capital amount of these claims is approximately EUR 26 million. For these claims,
Lemmink&inen has made a provision worth EUR 13.3 million. More information can be found
http://www.lemminkainen.com/Lemminkainen/Investors/Lemminkainen-as-an-investment/Asphalt-cartel-issue/.
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The situation has not changed after the publication of the previous interim report on 29 July 2015. On 11 June 2015, the

District Court of Tuusula acquitted Lemminkainen and two of its employees of environmental infraction charges. The

alleged offence was related to the quotas for the amount of recycled asphalt used in asphalt mass production, as defined

in the environment al permits of the company’s Sammonmaki asp
Lemmink&inen a confiscation of illegal profit of EUR 3.4 million and a corporate fine of at least EUR 120,000. The court

ruled that neither Lemminkéainen nor the two employees were guilty of an environmental infraction. The prosecutor and

the Centre for Economic Development, Transport and the Environment (ELY Centre) have appealed against the

decisions of the District Court. The hearing will continue next at the Court of Appeal.

Crushing recycled asphalt for using it as raw material for new asphalt is an ecological practice. It reduces the
environmental hazards of production when compared to asphalt made of virgin materials. Asphalt mass containing
recycled asphalt is of the same quality as asphalt mass made of virgin materials.

Ri sk management is an essenti al part oihtargetisntoneénsukethée nen’ s busin
achievement of strategic and operational targets with best possible results including continuity of the operations under
changing conditions. Lemmink&inen’s risk managementoaids based

of Directors.

Uncertainty in the global economy and financial markets may
performance, financi al position and sources of capital. Lemm
construction cycles in Finland in particular. The company manages this kind of risks structurally by distributing its

business operations throughout Scandinavia, the Baltic countries and Russia. In infrastructure construction there can be

higher positive or negative changes than expected due to some single, but very large, offered new projects.

In Russia, the weakened economic situation, volatility oftherou bl e’ s exchange rate and prolong
including major escalation of sanctions between EU and Russi
business operations. In addition, the differing political culture, legislation, its interpretation and procedures of the

authorities compared to Finland and the uncertainty and changes of the legal system, administrative procedures and

interpretation of law enforcement mechanisms may result in unpredicted risks to Lemmink&inen. Lemmink&inen cannot,

for example, exclude the possibility of an unforeseen issue preventing the Tapiola 2 residential development project

recognition as revenue by the end of year 2015. Lemminkainen has increased the efficiency of its housing sales and will
notenterintonew devel opment projects that woul d i nctoataoshghldved. mmi nk &ai

In the residential and commercial development and construction projects, Lemmink&inen is exposed to price and sales
risks due to the full responsibility over the entire project, starting with plot acquisition. The aim is to actively manage and
monitor the valuation risk related to the capital tied up in unsold completed units and other assets. Lemmink&inen
evaluates new residential development projects by taking the market changes and risks into account. The company
starts new housing construction only if a sufficient number of units have been reserved in advance. The requisite number
of reserved units varies regionally. The aim is to keep the number of unsold completed units as low as possible. When
undertaking commercial development, business premises are usually sold to property investors in the early stage of a
construction, thereby reducing sales risks.

Lemmi nkdinen’s financi al performance depends on successful p
among other things, includes risks related to the pricing of the project, effective use of resources, project planning and

scheduling, ability to procure raw materials at competitive prices, cost control, management of change requests as well

as efficient and timely handling of claims for damages. In addition, legal proceedings related to projects could have a

negative impactont he company’'s financi al performance. Lemmi nkdai nen i
expertise and project management practices during the tender and implementation stage. Project monitoring systems

and steering models are being renewed and moreatte nt i on has been paid to the personnel



The price fluctuation of raw materials may have an i mpact on
outsourced raw material is bitumen, and its price depends on the world market price of oil. Lemmink&inen manages the

bitumen price risk with contractual terms and oil derivatives. In addition, unexpected changes in the weather conditions

and business cycles can cause volatility in income generation.

Lemmi nk ai ne n ’ peratidns e erpesedsto fiaancial risks as well as depreciation of tangible and intangible

goods. Management of financi al risks is based on Lemminkdaine
responsibilities in financial risk management and funding activities. Lemminkainen seeks to protect itself from currency

exchange risks primarily through operative means and, if necessary, transaction risks are hedged with the aid of foreign

currency loans and currency derivatives. In 2014, approximate | y 40% of Lemmi nk&dinen’s net sal
functional currencies other than the euro, the major currencies being the Russian rouble as well as Norwegian krone,

Swedish krona and Danish krone. The company does not hedge translation risk. Themajor i t y of Lemmi nk&i nen
translation difference in equity is attributable to the Russian operations.

More information about Lemmi nkainen’s risks, including a mor
is presented on the company website. A more detailed account of the financial risks is also provided in the notes to the
annual financial statements.

In Finland, the total volume of construction is expected to decline by approximately 1% in 2015, but to increase slightly
in 2016. In building construction, renovation continues its steady growth, but new construction will decline. Demand for
apartments is still focused on small units in urban growth centres. Private housing funds buy a large proportion of the
new apartments.

Infrastructure construction is supported by several major ongoing and planned projects, but over the longer term, the
completion of major projects will increase uncertainty. Investments planned by the Finnish Government in basic road
maintenance will lead to increased demand, particularly for paving, in the next few years. The total volume of
infrastructure construction is nevertheless restricted by the insufficient availability of state and municipal funding and the
decline in new building construction.

In Norway, Sweden and Denmark, multi-year, state-funded traffic infrastructure development programmes are currently
underway. These countries are also investing in the development and renewal of energy production. Large-scale road
and railway projects are being planned around urban growth centres, which will increase demand for infrastructure
construction especially in Sweden.

In Russia, market uncertainty is likely to continue in spite of a gradual stabilisation of the fluctuations in the rouble
exchange rate and the price of oil. Housing demand has decreased from the previous year. Rising inflation continues to
erode consumer purchasing power. The state of Russia tries to maintain demand for housing by subsidising consumer
mortgages. In infrastructure construction, no major changes are expected in the market situation this year.

In the Baltic countries, the volume of infrastructure construction is estimated to decrease in 2015 but to pick up in 2016.
The possible launch of the Rail Baltica traffic project would increase the demand for infrastructure construction in all of
the Baltic countries.
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Profit guidance for 2015

The profit guidance for 2015 is intact. Lemmink&inen estimates that its net sales in 2015 will not increase as compared to
2014 (EUR 2,044.5 million). Operating profit (IFRS) in 2015 is expected to improve as compared to 2014 (EUR 36.3
million).

Helsinki, 30 October 2015

LEMMINKAINEN CORPORATION
Board of Directors
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The tabulated section of this interim report is presented in a shortened form. Therefore, not all of the requirements of IAS
34 — Interim Financial Reporting have been applied in the preparation of the report. The condensed interim financial
statements should be read in conjunction with the annual financial statements for the year ended 31 December 2014,
which have been prepared in accordance with IFRSs. The information contained in the interim report has not been
audited.

The company regularly assesses the realisability of its deferred tax assets, and consistent with the prior period end has

recorded the deferred tax asset from tax losses to the amount it considers, based on its profit forecasts, to be utilizable in

the future. On 30 September 2015 the company had a deferred tax asset amounting to EUR 44.6 million arising primarily

from tax |l osses in Finland and Norway. The company considers
by identified reasons which are unlikely to recur. Major part of the tax losses in Finland arise from the damages ordered

by the District Court related to the asphalt cartel in 2013 and therefore the Finnish tax losses expire mainly in 2023.

Norwegian tax losses can be carried forward indefinitely.

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

I n preparing these financial statements, the significant jud
accounting policies and the key sources of estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December 2014.

The same IFRS recognition and measurement principles have been applied in the preparation of this interim report as in
the 2014 consolidated financial statements, except for the changes mentioned below.

The company changed its reporting structure on 1 January 2015. The earlier Infrastructure construction operating

segment was divided into two new segments. The paving, mineral aggregates and earthworks businesses were

transferred to the new Paving operating segment. Foundation engineering, civil engineering and rock engineering
constitute the new Infra projects operating segment. As of 1

Paving;

Infra projects;

Building construction, Finland and
Russian operations.

The Group’s parent company, and other operations and assets
construction in Sweden, an associated company engaged in the real estate rental business called Finavo Oy as well as
companies managing indi vi dual plots and plants mainly outside Finland a

operations.



In addition, the company has changed its accounting principles for segment reporting as of 1 January 2015. The
company will in the future report to the chief operating decision maker the operating capital for the Group and each
segment. The operating capital consists of property, plant and equipment, goodwill, other intangible assets and net
working capital. However, the net working capital allocated to the segments excludes accrued personnel expenses and
accrued interest, accruals related to derivatives as well as accrued direct and indirect taxes. These figures are reported
separately as items unallocated to segments.

There are no | FRSs, Il FRI' C interpretations or annual i mprovem
for the financial year which begun on lcdmamamy'ys 20dms @ lhiad athead
statements.

A number of new standards and amendments to standards and interpretations are effective for annual periods beginning
after 1 January 2015, and have not been applied in preparing this interim report. None of these is expected to have a
significant effect on the consolidated financial statements of

IFRS 15 Revenue from Contracts with Customers was issued in May 2014. The effective date of the standard is a period
beginning on or after 1 January 2018. Earlier application is permitted. An EU endorsement is required for the standard to
become effective in the EU after which it is allowed to apply the standard. The standard specifies how and when to
recognise revenue from contracts with customers. The company examines the effects of the standard to the consolidated
financial statements.

IFRS 9 Financial Instruments was issued in July 2014 and applies to an annual reporting period beginning on or after 1
January 2018. An EU endorsement is required for the standard to become effective in the EU. The standard will affect,
among other things, the recognition of credit losses from financial instruments. According to the standard, credit losses
are recorded based on expected losses and therefore they will be recorded earlier. In addition, the standard will affect
the classification and measurement of financial assets and liabilities, but this will not have a material impact on the
company's consolidated financial statements.

There are no other IFRSs or IFRIC interpretations that are not yet effective that would be expected to have a material
i mpact on the company’s consolidated financial statements.

1) Consolidated income statement

2) Consolidated statement of comprehensive income
3) Consolidated statement of financial position
4) Consolidated cash flow statement

5) Consolidated statement of changes in equity
6) Seasonality of business

7) Unusual events during the accounting period
8) Consolidated income statement, quarterly

9) Segment information

10) Financial indicators

11) Discontinued operations

12) Fair values of financial instruments

13) Guarantees and commitments

14) Contingent assets and liabilities
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1) CONSOLIDATED INCOME STATEMENT

7-9/ 7-9/ 1-9/ 1-9/ 1-12/
EUR mill. 2015 2014 2015 2014 2014
Net sales 568.8 646.4 1,350.5 1,436.2 2,044.5
Other operating income 0.4 3.4 6.0 10.4 18.3
Change in inventories of finished goods and work in progress -0.2 6.1 -2.6 103.5 14.5
Production for own use 0.0 0.1 0.1 1.2 1.4
Use of materials and services 4179 466.4 987.0 1,124.2 11,4775
Employee benefit expenses 83.9 94.4 218.4 248.3 337.0
Depreciation and amortisation 13.0 16.0 28.8 33.3 43.2
Impairment 1.3
Other operating expenses 34.6 40.8 102.3 109.3 184.0
Share of the profit of associates and joint ventures 1.3 0.2 0.8 0.1 0.5
Operating profit 20.9 38.7 18.4 36.2 36.3
Finance costs 14.0 20.4 43.0 46.4 79.2
Finance income 9.8 4.9 27.5 16.2 41.3
Profit before taxes 16.6 23.2 2.9 6.1 -1.7
Income taxes -4.6 -7.1 -5.6 -4.9 -3.3
Profit from continuing operations 12.0 16.1 -2.7 1.2 -5.0
Profit from discontinued operations 0.1 23.3 23.1
Profit for the accounting period 12.0 16.2 -2.7 24.4 18.1

Profit for the accounting period attributable to
Equity holders of the parent company 12.0 16.1 -2.5 24.4 18.2
Non-controlling interests 0.0 0.1 -0.2 0.0 0.0

Basic earnings per share attributable to equity holders of the parent company

From continuing operations, EUR 0.43 0.62 -0.48 -0.26 -0.68
From discontinued operations, EUR 0.00 1.07 1.08
From profit for the accounting period, EUR 0.43 0.62 -0.48 0.81 0.40

Diluted earnings per share attributable to equity holders of the parent company

From continuing operations, EUR 0.43 0.61 -0.48 -0.26 -0.68
From discontinued operations, EUR 0.00 1.07 1.08
From profit for the accounting period, EUR 0.43 0.62 -0.48 0.81 0.40
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2) CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

1-9/ 1-12/

EUR mill. 2014 2014
Profit for the accounting period -2.7 24.4 18.1

Items that will not be reclassified to profit or loss

Pension obligations 0.0 -0.1 0.0

Iltems that may be reclassified subsequently to profit or loss

Translation difference -1.3 -2.8 -18.6
Cash flow hedge 0.1 0.1
Change in fair value of available-for-sale financial assets 0.0
Other comprehensive income, total -1.3 -2.8 -18.5
Comprehensive income for the accounting period -4.0 21.6 -0.4

Comprehensive income for the accounting period attributable to

Equity holders of the parent company -4.1 21.6 -0.3

Non-controlling interests 0.2 0.0 0.0

Comprehensive income attributable to equity holders of the parent company arises from

Continuing operations -4.1 -1.6 -23.5

Discontinued operations 23.3 23.1

3) CONSOLIDATED STATEMENT OF FINANCIAL POSITION

EUR mill. 9/2015 9/2014 12/2014
ASSETS

Non-current assets

Property, plant and equipment 155.0 193.0 181.2
Goodwill 53.3 55.3 53.8
Other intangible assets 15.9 255 20.2
Holdings in associates and joint ventures 4.2 8.6 6.9
Available-for-sale financial assets 2.8 35 3.2
Deferred tax assets 44.6 46.8 42.0
Other non-current receivables 0.5 1.6 0.5
Total 276.4 334.4 307.9

Current assets
Inventories 477.2 586.2 524.0
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Trade and other receivables 332.9 420.1 290.0
Income tax receivables 1.9 2.7 1.7
Available-for-sale financial assets 93.9 25.1
Cash and cash equivalents 147.3 106.5 109.1
Total 959.3 1,209.4 949.9
Total assets 1,235.6 1,543.7 1,257.8
EQUITY AND LIABILITIES

Share capital 34.0 34.0 34.0
Share premium account 5.7 5.7 5.7
Fair value reserve 0.0

Invested unrestricted equity fund 91.4 915 914
Hybrid bonds 111.6 138.4 138.4
Translation differences -23.0 -6.0 -21.7
Retained earnings 153.3 146.5 146.4
Profit for the period -2.5 24.4 18.2
Equity attributable to shareholders of the parent company 370.6 434.5 412.4
Non-controlling interests -0.1 0.2 0.1
Total equity 370.5 434.7 412.5
Non-current liabilities

Interest-bearing liabilities 127.9 142.2 139.5
Deferred tax liabilities 12.6 16.3 15.6
Pension obligations 0.6 1.0 0.6
Provisions 28.3 20.4 27.5
Other liabilities 0.1 2.9 0.8
Total 169.5 182.8 183.9
Current liabilities

Interest-bearing liabilities 173.8 291.7 208.3
Provisions 1358 8.7 111
Advance payments received 177.7 225.5 145.4
Trade and other payables 325.1 394.2 295.5
Income tax liabilities 5.7 6.2 1.1
Total 695.6 926.2 661.4
Total liabilities 865.1 1,109.0 845.3
Total equity and liabilities 1,235.6 1,543.7 1,257.8
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4) CONSOLIDATED CASH FLOW STATEMENT

EUR mill.

Including discontinued operations

Profit before taxes

Depreciation and impairment

Other adjustments

Cash flows before change in working capital
Change in working capital

Financial items

Direct taxes paid

Cash flows from operating activities
Cash flows provided by investing activities
Cash flows used in investing activities

Cash flows from investing activities
Change in non-current receivables
Drawings of loans

Repayments of borrowings

Hybrid bond

Dividends paid

Rights offering

Transaction cost from rights offering

Cash flow from financing activities
Change in cash and cash equivalents
Cash and cash equivalents at the beginning of period
Translation difference of cash and cash equivalents

Cash and cash equivalents at the end of period

5) CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

A = Share capital

B = Share premium account

C = Hedging reserve

D = Fair value reserve

E = Invested non-restricted equity fund
F = Hybrid bond

G = Translation difference

H = Retained earnings

| = Parent company shareholders' equity
J = Non-controlling interest

K = Total equity
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1-9/ 1-9/
2015 2014
2.9 29.3
28.8 33.5
SIG 5.7
69.4 68.6
42.1 -85.0
-31.3 -28.9
-4.0 -2.0
76.2 -47.3
37.6 99.9
-12.9 -118.9
24.7 -19.0
0.1 -1.0
36.6 465.1
L0 -439.1
69.3

-0.1

29.3

-1.9

-62.4 121.5
38.5 55.2
109.1 51.1
-0.3 0.2
147.3 106.5

1-12/
2014
21.6
44.7
14.5
80.8
-92.8
-34.7
-1.7
-48.4
174.4

-123.9

50.5
-0.6
500.3

-539.9

69.3
-0.1
29.3
-2.0
56.4
58.5
51.1
-0.5
109.1

Lemminkainen
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EUR mill. A B
Equity 1.1.2014 340 5.7
Profit for the accounting period
Items that will not be reclassified to profit or loss
Pension obligations
Iltems that may be reclassified subsequently to
profit or loss
Translation difference
Cash flow hedge
Change in fair value of available-for-sale
financial assets
Comprehensive income, total
Acquisition of shares of non-controlling interest
Change in non-controlling interest
Shares returned by the company, acquisition of
non-controlling interest by share exchange in 2010
Rights offering
Transaction cost from rights offering
Hybrid bonds interests
Transactions with owners, total
Hybrid bonds
Equity 30.9.2014 340 57
EUR mill. A B
Equity 1.1.2014 340 5.7

Profit for the accounting period
Items that will not be reclassified to profit or loss

Pension obligations
Iltems that may be reclassified subsequently to
profit or loss

Translation difference
Cash flow hedge

Comprehensive income, total

Acquisition of shares of non-controlling interest
Change in non-controlling interest

Shares returned by the company, acquisition of
non-controlling interest by share exchange in 2010

Rights offering
Transaction cost from rights offering

Hybrid bonds interests

Transactions with owners, total
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Hybrid bonds 69.3 69.3 69.3
Equity 31.12.2014 340 5.7 91.4 1384 -21.7 1645 4124 0.1 4125
EUR mill. A B C D E F G H | J K
Equity 1.1.2015 340 5.7 91.4 1384 -21.7 1645 4124 0.1 4125
Profit for the accounting period -2.5 25 -0.2 -2.7

Items that will not be reclassified to profit or loss

Pension obligations 0.0 0.0 0.0
Iltems that may be reclassified subsequently to
profit or loss

Translation difference -1.3 -1.3 0.0 -1.3
Comprehensive income, total -1.3 -2.5 -3.8 -0.2 -4.0
Change in non-controlling interest -0.1 -0.1
Hybrid bonds interests and costs -11.2 -11.2 -11.2
Transactions with owners, total -11.2  -11.2 -0.1 -11.3
Hybrid bonds -26.7 -26.7 -26.7
Equity 30.9.2015 34.0 5.7 914 1116 -23.0 150.8 3706 -0.1 3705

6) SEASONALITY OF BUSINESS

Seasonality of certain operations of the company affects the

The working seasons and revenues of paving andPavingsegment aggr e
take place mostly in the second and third quarters of a year. Weather conditions influence the lengths of the paving and

mi ner al aggregates units working seasons, which also affects
additon, t here is some seasonality in the Infra projects segment
construction projects.

Revenue from own building developments is recognised, for the sold proportion, on completion which causes seasonal

fluct uati ons to the company’s profit. The company seeks to offs
housing projects evenly throughout the year in which case the projects will be completed and revenue from them is

recognised as evenly as possible throughout the year.

7) UNUSUAL EVENTS DURING THE ACCOUNTING PERIOD

On 31 March 2015, the company announced that it will withdraw from its role as developer in the planned limatar
residential project with Lipsanen & Co. Group. Th e par t i e s reganding adtdrnative ways toarry out the
project were completed during the third quarter. The parties agreed that Lemminkainen withdraws entirely from the
project. As a consequence of the withdrawal, Lemminkainen recorded a EUR 13.2 million inventory write-down to its third
quarter result in 2015.
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8) CONSOLIDATED INCOME STATEMENT, QUARTERLY

7-9/ 4-6/ 1-3/  10-12/ 7-9/

EUR mill. 2015 2015 2015 2014 2014
Net sales 568.8 492.1 289.6 608.3 646.4
Other operating income 0.4 2.5 3.1 7.9 3.4
Change in inventories of finished goods and work in progress -0.2 -10.5 8.1 -89.0 6.1
Production for own use 0.0 0.0 0.1 0.2 0.1
Use of materials and services 417.9 335.2 233.9 353.3 466.4
Employee benefit expenses 83.9 79.6 54.8 88.6 94.4
Depreciation and amortisation 13.0 10.6 5.2 9.9 16.0
Impairment 1.3

Other operating expenses 34.6 43.5 24.2 74.6 40.8
Share of the profit of associates and joint ventures 1.3 0.3 -0.8 0.4 0.2
Operating profit 20.9 15.6 -18.1 0.1 38.7
Finance costs 14.0 15.7 13.3 32.8 20.4
Finance income 9.8 10.2 7.6 25.0 4.9
Profit before taxes 16.6 10.2 -23.8 -7.7 23.2
Income taxes -4.6 -5.2 4.2 1.5 -7.1
Profit from continuing operations 12.0 5.0 -19.6 -6.2 16.1
Profit from discontinued operations -0.1 0.1
Profit for the accounting period 12.0 5.0 -19.6 -6.3 16.2

Profit for the accounting period attributable to

Equity holders of the parent company 12.0 5.1 -19.6 -6.3 16.1
Non-controlling interests 0.0 -0.1 -0.1 0.0 0.1

Basic earnings per share attributable to equity holders of the parent company

From continuing operations 0.43 0.05 -0.96 -0.41 0.62
From discontinued operations -0.01 0.00
From profit for the accounting period 0.43 0.05 -0.96 -0.42 0.62

Diluted earnings per share attributable to equity holders of the parent company

From continuing operations 0.43 0.05 -0.96 -0.41 0.61
From discontinued operations -0.01 0.00
From profit for the accounting period 0.43 0.05 -0.96 -0.42 0.62
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9) SEGMENT INFORMATION

10-12/

EUR mill.

Net sales, Group 568.8 492.1 289.6 608.3 646.4 1,350.5 1,436.2 2,0445
Paving 347.4 258.8 64.4 236.2 367.4 670.6 671.3 907.5
Infra projects 62.5 65.7 58.9 73.4 77.4 187.1 212.6 286.0
Building construction, Finland 103.4 127.0 131.3 165.9 121.9 361.7 373.0 539.0
Russian operations 30.7 17.4 18.6 82.0 64.0 66.8 114.1 196.1
Other operations 33.5 43.5 22.3 70.3 32.3 99.3 108.9 179.2
Group eliminations -8.7 -20.2 -5.9 -19.6 -16.7 -34.8 -43.7 -63.3

Depreciation and impairment, Group 13.0 10.6 5.2 11.2 16.0 28.8 33.3 44.4
Paving 9.9 7.4 2.3 7.5 11.7 19.5 225 30.0
Infra projects 1.3 1.3 1.4 1.6 1.6 4.0 4.7 6.3
Building construction, Finland 0.0 0.1 0.1 0.1 0.1 0.2 0.2 0.3
Russian operations 0.4 0.4 0.3 0.5 0.6 1.1 14 1.9
Other operations 1.4 15 1.1 1.6 1.9 4.0 4.5 6.1

Operating profit, Group 20.9 15.6 -18.1 0.1 38.7 18.4 36.2 36.3
Paving 32.1 15.2 -27.0 5.2 32.8 20.3 27.0 32.2
Infra projects 3.1 4.3 0.8 1.5 4.1 8.2 5.7 7.2
Building construction, Finland -2.3 -3.4 7.3 -2.9 0.3 15 12.3 9.3
Russian operations -10.6 1.4 1.1 10.2 10.6 -8.1 9.6 19.7
Other operations -1.3 -1.9 -0.3 -13.9 -9.1 -3.5 -18.3 -32.2

Operating margin, Group, % 3.7 3.2 -6.2 0.0 6.0 1.4 2.5 1.8
Paving 9.2 5.9 -41.8 2.2 8.9 3.0 4.0 35
Infra projects 4.9 6.6 1.3 2.1 5.3 4.4 2.7 25
Building construction, Finland -2.2 -2.7 5.5 -1.8 0.2 0.4 3.3 1.7
Russian operations -34.5 8.1 6.0 12.4 16.6 -12.1 8.4 10.1

OPERATING CAPITAL

EUR mill. 9/2015 6/2015 3/2015 12/2014 9/2014
Paving 249.9 252.4 252.9 262.1 277.6
Infra projects -6.8 -8.7 -5.4 -0.9 22.6
Building construction, Finland 272.0 289.6 276.9 303.7 283.6
Russian operations 32.2 59.4 62.2 68.4 91.7
Other operations 9.4 30.7 36.7 35.5 51.2
Total 556.7 623.3 623.2 668.8 726.7
Items unallocated to segments -70.6 -76.4 -68.8 -78.4 -98.8
Group total ? 486.1 547.0 554.4 590.4 627.9

Y Includes assets and liabilities classified as held for sale
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10) FINANCIAL INDICATORS

Return on equity, rolling 12 months, %
Return on investment, rolling 12 months, %
Operating profit, % of net sales

Equity ratio, %

Gearing, %

Interest-bearing net liabilities, EUR mill.
Gross investments, EUR mill.

Order book, continuing operations, EUR mill.
- of which orders outside Finland, EUR mill.

Personnel at the end of period, continuing operations

Basic earnings per share, EUR

Diluted earnings per share, EUR

Equity per share, EUR

Dividend per share, EUR

Dividend per earnings, %

Market capitalisation at the end of period, EUR mill.
Share price at the end of period, EUR

Share trading (NASDAQ OMX Helsinki), 1,000 shares
Number of issued shares, total

Number of treasury shares

Weighted average number of shares outstanding

Diluted weighted average number of shares outstanding

Y Includes the effect of discontinued operations

11) DISCONTINUED OPERATIONS

2015

9/2015

-2.3
9.2

1.4
35.0
41.7
154.4
6.8
1,268.5
247.3
5,197

-0.48
-0.48
15.98

269.2
11.60
2,018

23,219,900

16,687

23,192,496

23,210,443

In 2015, the company has not classified any of its operations as discontinued operations.

2014

9/2014 12/2014
-16.2 4.9
-2.3 135
25 1.8
33.0 37.1
53.7 51.8
233.5 213.6
30.1 30.0
1,910.9 1,456.1
655.6 439.3
6,007 4,748
0.81 0.40
0.81 0.40
20.06 19.33
0,00

0.0

276.1 220.9
11.90 9.52
747 1,096
23,219,900 23,219,900
16,687 16,687

21,656,948 21,328,672

21,857,822 21,328,672

Lemminkainen announced on 14 May 2014 that it has divested its Technical Building Services business by selling the
entire share capital of Lemmink&ainen Talotekniikka Oy. The transaction was completed on 13 June 2014 and the total
purchase price is EUR 55.4 million. The company recorded a pre-tax gain on sale of EUR 23.6 million to the second
quarter of 2014. The company classified Lemminkainen Talotekniikka Oy as discontinued operation at the time of sale.

In 2014 the profit of operations of the sold units and the capital gains from their sale were as follows:
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EUR mill. 1-9/2014 1-12/2014
Profit of the discontinued operations

Income 77.4 77.4
Expenses 77.8 77.8
Profit before taxes -0.4 -0.4
Taxes 0.1 0.1
Profit for the financial period -0.4 -0.4
Pre-tax gains on sales of the businesses 23.7 23.6
Taxes 0.0 -0.1
Gain on sale after taxes 23.6 23.5
Profit for the period from discontinued operations 23.3 23.1

Cash flows from discontinued operations

Cash flow from operating activities -3.9 -3.9
Cash flow from investing activities -0.1 -0.1
Cash flow from financing activities 4.3 4.3
Cash flows total 0.4 0.4

The impact of the sale to groups' financial position

Cash consideration received 56.7 55.4
Transferred assets and liabilities -28.3 -29.1
Other related items -4.8 -2.6
Gain on sale 23.7 23.6

12) FAIR VALUES OF FINANCIAL INSTRUMENTS

A = Financial assets and liabilities recognised at fair value through profit and loss
B = Loans and receivables

C = Available-for-sale financial assets

D = Financial liabilities recognised at amortised cost

E = Derivatives subject to hedge accounting

CARRYING FAIR

EUR mill. A B © D E AMOUNT VALUE
30.9.2015
Non-current financial assets
Available-for-sale financial assets 2.8 2.8 2.8
Other non-current receivables 0.5 0.5 0.3

Current financial assets

Trade and other receivables 328.3 328.3 328.3
Derivative assets 0.9 0.9 0.9
Available-for-sale financial assets 0.0 0.0
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Cash and cash equivalents 147.3 147.3 147.3

Financial assets total 0.9 476.2 2.8 480.0 479.8

Non-current financial liabilities
Interest-bearing liabilities 127.9 127.9 131.9
Other non-current liabilities 0.1 0.1 0.1

Current financial liabilities

Interest-bearing liabilities 173.8 173.8 173.8
Trade payables and other financial liabilities & 303.4 303.4 303.4
Derivative liabilities 4.0 4.0 4.0
Financial liabilities total 4.0 605.2 609.2 613.2
EUR mill. A B C D = AMOUNT VALUE
30.9.2014
Non-current financial assets
Available-for-sale financial assets 35 35 35
Other non-current receivables 1.6 1.6 1.6

Current financial assets

Trade and other receivables 418.6 418.6 418.6
Derivative assets 15 1.5 1.5
Available-for-sale financial assets 93.9 93.9 93.9
Cash and cash equivalents 106.5 106.5 106.5
Financial assets total 15 526.7 97.4 625.6 625.5

Non-current financial liabilities
Interest-bearing liabilities 142.2 142.2 144.5
Other non-current liabilities 2.9 2.9 2.9

Current financial liabilities

Interest-bearing liabilities 291.7 291.7 291.7
Trade payables and other financial liabilities “ 377.8 377.8 377.8
Derivative liabilities 2.7 2.7 2.7
Financial liabilities total 2.7 814.6 817.3 819.6

Y Trade payables and other financial liabilities do not include statutory obligations or prepayments received, as these are not classified
as financial liabilities under IFRS.

For more information on fair value measurement of financial instruments, see Lemmink&inen's Annual report 2014, Note
26 to the consolidated financial statements.
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A fair value hierarchy of financial assets and liabilities recognised at fair value

Financial instruments within Level 1 of the hierarchy are traded in active markets hence prices are obtained directly from
the efficient markets.

Fair values of instruments within Level 2 are based on observable market inputs and generally accepted valuation
methods.

Fair values within Level 3 are not based on observable market data but on quotations provided by brokers and market
valuation reports.

EUR mill. Level 2 Level 3 Total
30.9.2015
Available-for-sale financial assets

Equity instruments 2.8 2.8

Money market investments

Derivative instruments

Derivative assets 0.9 0.0 0.9

Derivative liabilities 1.3 2.7 4.0
EUR mill. Level 2 Level 3 Total
30.9.2014

Available-for-sale financial assets
Equity instruments 35 35

Money market investments 93.9 93.9
Derivative instruments

Derivative assets 1.4 0.1 1.5

Derivative liabilities 2.4 0.3 2.7

Level 3 reconciliation statement

A = Derivative instruments recongised at fair value through profit and loss

B = Financial assets recognised at fair value through other comprehensive income

EUR mill. A B
Opening balance 1.1.2015 -1.7 3.2
Additions

Disposals -0.3
Gains and losses recognised through profit or loss, total -1.0

Fair values 30.9.2015 2.7 2.8
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13) GUARANTEES AND COMMITMENTS

EUR mill. 9/2015 9/2014 12/2014
Pledged deposits

On own behalf 0.6 0.3
Guarantees

On behalf of associates and joint ventures 1358 14.6 14.4
On behalf of consortiums and real estate companies 1.8 1.8 1.8
On behalf of others” 34.0

Total 49.0 16.4 16.2

Minimum lease payments of irrevocable lease contracts

One year or less 8.9 10.4 9.4
Over one year but no more than five years 19.7 26.7 21.2
Over five years 9.2 1.2 12.1
Total 37.7 38.4 42.7
Purchase commitments of investments 0.4 3.9 2.1

Derivative contracts

Forward foreign exchange contracts
Nominal value 91.0 132.7 77.2
Fair value 0.6 0.0 5.7

Interest rate swap contracts
Nominal value 40.0 40.0 40.0

Fair value -1.0 -1.0 -1.0

Commodity derivatives

Volume, MT 41,143 42,800 11,000
Nominal value 8.4 18.0 2.7
Fair value -2.7 -0.2 -1.8

Y The guarantees have been granted on behalf of the building construction business in Sweden (Rekab Entreprenad AB) which was
divested on 1 September 2015. The acquiring parties have set a counter-commitment for part of these guarantees.

The fair value of derivative instruments is the gain or loss arising from the settlement of the contract at the market price

prevailing on the reporting date.

14) CONTINGENT ASSETS AND LIABILITIES
On 28 November 2013, the District Court of Helsinki issued its decisions concerning damages related to the asphalt

cartel. In line with the decisions, Lemminkainen recorded approximately EUR 66 million in expenses in its 2013 result. Of
this, approximately EUR 60 mi | I i on consisted of damages ordered only to
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damages ordered to it and other asphalt industry companies to be paid jointly and severally, as well as interest and legal
expenses related to the damages. This amount was paid by the company in January 2014. Lemminkainen has appealed
against all 35 decisions, where the plaintiffs’ clai ms
opinion, there are some judicial aspects in the decisions, where the conclusions of the District Court differ from previous
legal practices. Such judicial aspects are related to the questions of prescriptions and value added tax, for example. The
main oral hearing in the Court of Appeal started on 2 March 2015 and it ended in the beginning of October 2015. The
Finnish state and 22 municipalities have also submitted their appeals to the Helsinki Court of Appeal. In addition to the
claims decided on by the District Court in November 2013, 21 claims against Lemminkainen and other asphalt industry
companies for damages are waiting for the main proceeding to begin. The damages waiting for main proceeding amount
to a total of approximately EUR 26 million and the company has made a EUR 13.3 million provision for them.

In addition, the company has several other individual legal proceedings related to business operations, the outcome of

which is uncertain. The company estimates that these legal proceedings will not have a material impact on the
company’'s financial position.
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